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PROPERTY SUBMARKET
EXPECTED OPENING 

YEAR
SQM OWNER / DEVELOPER

Shenzhen Joy City Bao’an 2025 150,000 COFCO GRANDJOY

Shenzhen Bay MIXC 

Phase II
Nanshan 2025 70,000 China Resources

Uni Outlets Bao’an 2027 300,000 China Horoy

PROPERTY SUBMARKET TENANT SECTOR

Shum Yip Upperhills Futian Sundan Life Retail

KKONE Futian KKV Retail

MIXC World Nanshan Top Toy Retail

King Glory Plaza Luohu Xihe Exquisite Beijing Cuisine F&B

Uniworld Longhua Feng Xiao Zhang Hotpot F&B

SUBMARKET
INVENTORY 

(SQM)

VACANT 

(SQM)

OVERALL 

VACANCY RATE

FUTURE SUPPLY

TILL 2027

(SQM)

Luohu 843,829 67,002 7.9% 100,000 ¥956.1 US$12.2 €11.6

Futian 1,348,000 117,080 8.7% 121,800 ¥1,011.5 US$12.9 €12.3

Nanshan 1,820,583 219,961 12.1% 453,000 ¥756.9 US$9.7 €9.2

Longgang 1,022,000 36,530 3.6% 90,000 ¥526.3 US$6.7 €6.4

Bao’an 1,250,000 88,760 7.1% 450,000 ¥769.4 US$9.8 €9.3

Longhua 640,000 28,700 4.5% 100,000 ¥443.8 US$5.7 €5.4

Guangming 250,000 12,500 5.0% - ¥425.00 US$5.4 €5.2

7,174,412 570,532 8.0% 1,314,800 ¥780.2 US$10.0 €9.5
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