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PROPERTY SUBMARKET
EXPECTED OPENING 

YEAR
SQM OWNER / DEVELOPER

Landmark Nanjing East Road 2025 31,000 Shenergy

Pacific Xintiandi Huaihai Middle Road 2025 83,000 Shui On Land

ITC Phase II Xujiahui 2025 231,417 Sun Hung Kai Properties

K11 II Huaihai Middle Road 2025 50,000 New World Land

Taikoo Li Lujiazui 2027 115,000 Swire Properties

PROPERTY SUBMARKET TENANT SECTOR

Jiu Guang Nanjing West Road Amorepacific Retail

Gate M West Bund Bananain Fashion

Super Brand Mall Lujiazui MINISO Lifestyle

Shanghai New World Daimaru Nanjing East Road the COACH Coffee Shop F&B

Livat Changning District Shake Shack F&B

SUBMARKET
INVENTORY 

(SQM)

VACANT 

(SQM)

OVERALL 

VACANCY RATE

FUTHURE SUPPLY

TILL 2027 (SQM)

OVERALL AVG RENT 

RMB/SQM/MO US$/SF/MO EUR/SF/MO

NANJING EAST ROAD 460,660 26,854 5.83% 31,000 ¥2,153.92 US$28.15 €25.45

NANJING WEST ROAD 665,738 38,281 5.75% 189,162 ¥2,261.04 US$29.55 €26.71

HUAIHAI MIDDLE ROAD 515,560 31,535 6.12% 215,600 ¥1,490.19 US$19.47 €17.60

XUJIAHUI 282,000 6,470 2.29% 310,417 ¥2,269.57 US$29.66 €26.81

LUJIAZUI 1,029,978 56,674 5.50% 115,000 ¥1,477.13 US$19.30 €17.45

DOWNTOWN TOTALS 2,953,936 159,814 5.41% 861,179 ¥1,861.43 US$24.33 €21.99

OTHER TOTALS 20,999,465       2,051,994 9.77% 5,948,028 ¥559.14 US$7.31 €6.61

SHANGHAI TOTALS 23,953,401 2,211,808 9.23% 6,809,207 ¥750.41 US$9.81 €8.86
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